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For centuries, fine art has been highly regarded among the upper 

echelons of society, a symbol of glamour and sophistication. Gallery 

openings are filled with executives, celebrities and world leaders - each 

in search of a prized work to add to their collection. Throughout the 

modern world, art is finding increased prominence in both luxury 

homes and corporate offices. Companies have found art to be beneficial 

in improving their brand image, client retention and even employee 

performance. Since art has expanded beyond the confines of the rich 

and famous, demand has grown exponentially. Art has been steadily 

gaining momentum and is taking the alternative investment market 

by storm. With more investors turning to art around the world, returns 

have out-paced the S&P 500 index for 10 years in a row, providing robust 

returns even during periods of economic hardships.

Background

Artist
Title

Medium
Dimensions

Year

Salvador Dali
Dalinian Dancer
Bronze
40.5cm x 36cm
2005
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Artist
Title

Medium
Dimensions

Ali Nurazmai Yusoff
LIttle Girl and A Tiger In The Water
Oil on Canvas
187cmx158cm

How To Build Your Art Portfolio With Chinese Ink Paintings

One of our experts Terry Ma, Deputy Chairman of 

Macey & Sons, he educates potential and existing 

clients on the value of Chinese ink paintings with 

leading masters. Some o these include Daqian 

Zhang (張大千, 1899-1983), Puru (溥心畬, 1896-1963) 

and Qi Baishi (齊白石, 1864-1957).

He emphasises why to invest in Hong Kong as well as 

the advantages and the opportunities for the future.

In recent years, art investment has become a 

favoured asset class in Asia, particularly in  

Hong Kong and China. There are many new 

buyers wanting to learn how to successfully 

invest in art. However, many lack the specialist 

knowledge needed to make an informed choice. 

Like any investment, it is vital that you know and 

understand what you are investing in before 

parting with your hardearned money.
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Today’s leading investors are frequently using art as 

part of a powerful diversification strategy. Art helps 

insulate a portfolio from the unpredictable cycles 

and turbulence of traditional financial markets. 

Investing in art offers the advantage of a tangible 

asset with greater upside potential than gold, silver 

or real estate.
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Artist
Title

Medium
Dimensions

Year

Han Yajuan
Faith Little Blueprint
Oil on canvas
40cm diameter
2014
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What are the
Top 5 Benefits to
investing in art?

01Diversification

02Guard Against Inflation

03High Potential Returns

04Transportable

As part of a diversified portfolio, investors can protect 

their wealth against currency manipulation, market 

crashes and changes in the political climate.

While precious metals continue to be mined, each 

work of art is one of a kind. The limited supply of 

art offers the potential for returns that far exceed 

commodity assets. You’ll never hear of a gold bar 

being sold for millions at auction, with art it’s  

quite common.

Unlike real estate, art can be safely shipped anywhere 

in the world.

Historically, art has always increased in value at a pace 

that exceeds inflation. Art has an intrinsic value that 

persists independent of currency fluctuations..

05Cash Dividends
Art investors can generate a “dividend” by leasing 

their art to Macey & Sons to be displayed in galleries 

and exhibitions. These dividends provide a regular 

income stream unique among tangible assets.
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Getting Started With Art Investment

Think you’ve heard them all?  There’s 

impressionism, cubism, art nouveau, renaissance 

and hundreds of other styles on the market. 

Some are quite rare and nearly impossible to 

obtain. It’s critical to select a fairly priced style with 

growing demand and clear exit path. Among the 

alternatives, the most robust segment of the art 

market today is Chinese Contemporary.

Chinese Contemporary art is not just growing 

in China, it’s popularity is increasing around the 

globe. In the local market, the average wealth 

per adult has more than quadrupled since 

2000; vastly expanding the population of the art 

buying community. The combination of overseas 

growth combined with a robust Chinese market 

has yielded continued returns for investors 

specialising in Chinese Contemporary art.

The key to art investment is education. Understanding the marketplace is the best way to identify 

opportunities and avoid setbacks. Art markets play by a complex set of rules, drawing few parallels to 

traditional assets. Your returns will be driven by the style, artist type, purchase method and  

provenance of the chosen work.
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Artist Type

In the investing art world, artists are generally 

classified into three categories: emerging, mid-

career and blue chip. The classification is driven 

by the values derived from the sale of works in the 

secondary auction market. While the high-profile 

nature of blue-chip artists can seem appealing, 

the percentage returns are typically low. In 

contrast, the work of emerging artists can yield 

significant returns as their fame and popularity 

has yet to increase. With the profit potential of 

emerging artists comes considerably greater risk. 

Emerging artists are largely unproven at auction 

and identifying long-term winners can be nearly 

impossible. Therefore, mid-career artists are the 

intersection of the two extremes. 

Mid-career artists have a proven track record 

at auction houses without the blue-chip price 

tag. Investing in mid-career artists is similar to 

purchasing stock in a company with a proven 

business before the IPO. Essentially, it’s the 

opportunity to buy before the broader investment 

community begins to notice!

Working with an advisor can help analyse an 

artist’s background, influences, public profile, 

mainstream output and the all-important auction 

records. Staying on top of news and events can 

lead to proactive decisions regarding an artist.
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Purchase & Provenance
When buying art, you have traditionally been limited to buying 

from either the primary or secondary markets. Buying in the 

primary market refers to the purchase from a gallery or an 

art dealer. The galleries and dealers work as an intermediary 

between artists and buyers, adding a markup for their services. 

Secondary market purchases are made through auctions, 

typically at a significant premium on top of the original price. 

Direct purchase offers guaranteed provenance, certified 

authenticity and potentially greater returns.

Storage
If you choose to store your art, selecting a location is an 

important consideration as it will impact taxes due. Hong Kong 

is one of the world’s most advantageous locations as it enjoys 

status as a tax free port with no GST, no VAT, no capital gains 

tax, zero wealth tax, no import duty and zero estate tax. In 

Hong Kong there are no royalties to be paid on the purchase 

of artworks, meaning all profits go to the seller. While it might 

seem alluring to place the art in your home or office, a secure 

facility can provide a greater degree of protection against 

weather, accidents or any inadvertent damage

Exit Strategy
In order to realise a return on the appreciation of your art, you must 

be able to sell it. Having a clear exit strategy is crucial to making a 

profit. Working with a trusted art professional can provide access 

to auction houses, galleries, museums and collectors.
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Artist
Title

Medium
Dimensions

Year

Wu Jiali
Peaches
Oil on canvas
100cm x 100cm
2006
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Artist
Title

Medium
Dimensions

Year

Thomas Carrigan
Cycle
Oil on canvas
92 cm x 61cm
2019
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End-To-End Service
Our specialist end-to-end service professionally builds your 

portfolio, utilising extensive networks and expert opinions to make 

the right purchase at the right time, keeping an informed eye on 

emerging, mid-career and blue chip artists.

Acting purely as a broker rather that an artist agency, Macey & 

Sons provides sound investments based on track records, auction 

history and key performance indicators. Every aspect is taken 

care of, from initial recommendations through to storage and exit 

strategies.

Leading the trend globally, this alternative asset can be a lifestyle 

choice through investment, education, exhibitions and seminars. 

Or, it could simply be to diversify your portfolio and provide access 

to world of art collecting.
Artist

Title
Medium

Dimensions
Year
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Dedicated Consultants
Macey & Sons are a dedicated art brokerage 

that works closely with you to specially tailor 

each opportunity to suit your investment needs, 

collecting goals and assist you in building a 

balanced portfolio. The end-to-end service takes 

care of every aspect of your investment, from 

initial purchasing decisions through to  

exit strategies.

Expertise
Our panel of art investment experts 

continuously monitor global markets and 

artist records, selecting only pieces with 

the best capital growth potential. Macey & 

Sons focuses on lucrative mid-career artists, 

but for portfolio diversification, we make 

sure both new and blue-chip artists are also 

represented. This allows clients to spread their 

risk and maximise their potential gains. Only 

artists with a proven track record and are 

high popular demand are evaluated, ensuring 

that all recommendations are financially and 

culturally focused.Artist
Title

Medium
Dimensions

Year

Martin Foot
Hypnos
Carrara Marble
45cm x 33cm
2013
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Power Of Location
Macey & Sons comprises a network of offices 

that spans the globe, with headquarters in Hong 

Kong, as well as brokerage offices in Singapore 

and New York. Together, they provide investors 

with unparalleled access to the world’s largest art 

markets and trading hubs.

Hong Kong in particular has risen to dominate the 

Asian art market, with domestic demand growing 

at an exponential rate, particularly for Chinese 

contemporary art. Moreover, Hong Kong enjoys 

the advantage of being a tax-free port with no 

GST, VAT or capital gains tax, boasting zero wealth 

tax, no import duty and zero estate tax.

In Hong Kong there are no royalties to be paid on 

the purchase of artworks, meaning all profits go 

to seller. For tax efficiency, logistics and ease of 

trading, Hong Kong’s already firmly established 

stake in the global art market will continue its 

rapid expansion.

Storage & Exit
We provide storage and insurance at Brink’s Fine 

Arts, a purpose-built secure storage facility in 

Hong Kong. Brink’s is one of the world’s leading 

art storage providers, trusted by prominent 

international auction houses.

The strictly controlled environment, regulated 

temperature, humidity and light levels, ensure that 

all works remain in pristine condition, maintaining 

their quality. A huge factor in depreciation of value 

can be storage quality and, understanding the 

importance of this, Macey & Sons has sought out 

the best storage facility available to ensure the 

highest possible returns when trading out.

 

Once it is time to trade out, Macey & Sons has 

relationships with auction houses, galleries, 

museums and dealers worldwide, ensuring the 

best price is always attained. We constantly 

monitor the market to make recommendations to 

pinpoint the best times to buy and sell.
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Why Hong Kong?
No Capital Gains Tax 

No Import Duty

No Wealth Tax 

No Estate Tax 

No GST

No VAT
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Macey & Sons Cask Auctioneers and Values Limited   

19 & 20/F Winsome House, 73 Wyndham Street, Central, Hong Kong

Tel: +852 3468 7908      Email: info@maceyandsons.com       www.maceyandsons.com


